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TaBLE 1.—Consumer debt and total debt, 1920-59 
[Billions of dollars] 
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2 CONSUMER CREDIT STATISTICS 


TABLE 2.—Distribution of domestic debt, by debtor groups, Dec..31, 1955 and 1959 




















Dec, 31, 1955! Dec, 31, 1959 
Debtor group Percent of— Percent of— 
Amount Amount a 
(billions) (billions) 
Total Private Total Private 
debt debt debt debt 
Total domestic debt -.--....-. iienciaie | $626.7 100 |. ab .-... $797.0 90D. | ccneen th 
Government debt_...................- 281.2 45 i. Dt ..... 312.4 SP. Leccvanndih 
a ianaiateiliaiaitiansinsiitanitcsdeeenoqnencinte 234. 1 f Babel cane 245.7 } | ee 
I I a iiiciiinninnlcicmnatennincans 47.2 8 ht ict... 66.7 BD leeocosediil 
Private domestic debt. ............... 345. 4 55 100 484.6 61 100 
SN Micali na aihintenncstebinnsciaismniinici 129.3 21 7 186.8 23 39 
Corporate business... ............ 148.3 24 43 191.0 24 
Nonfarm noncorporate business. 28. 8 5 8 54.6 7 ll 
Ee ae 15.6 2 5 20.7 3 4 
En a cccchkdtbecconscpdbencees 23.4 4 7 31.5 + 7 


! Revised; conforms to present flow-of-funds structure of accounts. 
2 Excludes nonprofit organizations. 


3 Nonprofit organizations, finance companies, security brokers and dealers, savings and loan associations, 
life insurance, and commercial banking. 


Source: Federal Reserve. 





CONSUMER CREDIT STATISTICS 3 
TABLE 3.—Increase in major components of consumer debt, selected periods 


Total increase (percent) Average increase (percent per 
annum) 
Component iit linens itlditdacdactitlasiaiiil 





1939-55 | 1920-55 | 1955-59 | 1939-55 | 1920-55 | 1955-59 


—_—————— | qe | q“€— \ _ /_ er \_ 


eS 415 1,005 44 ll 7 10 
a eee 557 1, 598 53 12 8 ll 
i ee ee eee ae 544 2, 800 36 12 10 8 
Secwsse ini. 06.- 4 <a 4 il ~ <0 <- op dba 174 62 —8 6 1 —2 
oS ee eee eer | pa 116 404 30 5 5 7 


Source: Federal Reserve, 
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Taste 4—Consumer debt by types, Dec. 31, 1955 and 1959 









1959 





total 


1955 
Billions of | Percent of | Billions of | Percent of 
dollars total dollars 
Botal comener GONG 4i.nn-cdsbhococcc-ssshhsb---<bie 129.3 100 186. 8 
Se eee ee eee 81.5 63 124. 8 
Short- and intermediate-term debt. ................ 38.9 30 52.0 
eee ee ee 29.0 22 39. 5 
ED FO nn endatonecnncutitecnse suns 13.5 10 16. 6 
Other consumer goods paper.__............ 7.6 6 10.2 
Home repair and modernization -.........-- 1.7 1 2.7 
0 8 ee Ss ae 6.2 5 9.9 
oo EE ee Se 9.9 y 12.6 
Single-payment loans __.................... 3.0 2 4.2 
I cccinpnimeusinsioontinlintas } 4.8 4 5.4 
Ns ciciinsencinsitechemmmttinaswstceciilistn tanks 2.1 2 3.0 
Security debt... ....-.- 5.2 4 4.8 
eit henna niscneeieenwerne anon 3.7 3 5.1 





@CWwNWdAIarKras 





Source: Federal Reserve. 
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CONSUMER CREDIT STATISTICS 7 


TABLE 7.—INSTALMENT CREDIT HELD BY 
COMMERCIAL BANKS, BY TYPE OF CREDIT 


(Estimated amounts outstanding, in millions of dollars] 


Automobile Other Repair 








paper nai and a 

gop g sumer a sonal 
Pe: goods tion loans 

chased Direct | paper loans 

WG ced. Seca sebs 237 178 166 135 363 
1GTS a ine wpe sob 447 338 309 161 471 
UGE 6 croce'o Gpc'e'eh 66 143 114 110 312 
WI ecirdheo Has's'shs $8,998 | 2,215 | 1,867.| 2,078 | 1,317 | 1,521 
WG aterrce Gg ee seb 8,796 | 2,269 | 1,668 | 1,880 | 1,303 | 1,676 
CGE rcs ceo PET wees 10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 
Rb wcdes Ges see es 11,777 | 3,651 | 2,075 a 1,469 | 2,118 
ae 12,843 | 4,130 | 2,225 | 2,557 | 1,580 | 2,351 
FR cod « Gees ss" 12,780 | 4,014 | 2,170 | 2,269 | 1,715 | 2,612 
PORES. ccd: epee. hs 14,922 | 4,798 | 2,511 | 2,553 | 1,941 | 3,119 
1959—Jan.!........ 12,908 | 4,043 | 2,195 | 2,319 | 1,706 | 2,645 
Fees... sb. 12,938 | 4,075 | 2,218 | 2,290 | 1,695 |.2,660 
Mar......... 13,086 | 4,133 | 2,262.| 2,288 | 1,700 |.2,703 

Apr. 413,374 | 4,241 | 2,324 | 2,310 | 1,720.) 2,779 

May 13, 4,340 | 2,376 | 2,347 | 1,754 |.2,828 
June 13,963 | 4,475 | 2,425 | 2,383 | 1,788 | 2,892 
SPS pees scis 14, ,580 | 2,465 | 2,424 | 1,825 | 2,936 

Aug.! ....... 14,497 | 4,682 | 2,495 | 2,472 | 1,855 | 2,993 
ro g 4,746 ,500 | 2,494 | 1,882. |.3,042 
Oeming ci.si53 14,817 | 4,816 | 2,517 | 2,512 | 1,912 | 3,060 

NOG cee bs 14,853 | 4,825 | 2,519 | 2,513 | 1,928.) 3,068 
Dec..........§14,922 | 4,798 | 2,511 | 2,553 | 1,941.| 3,119 


1 Includes data for Alaska and Hawaii, beginning with January and 
August 1959, respectively. 


Source: Federal Reserve. 
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TABLE 8.—INSTALMENT CREDIT HELD BY SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars) 






End of year 
or month 


ee ee ee 
eee eee eee eer eeee 


eee e ee wmeewm eee mwee 
eeeeeeeeerereenenee 
eeeeewreneeewe eee ee 
e@eeereteenereeweeaenes 
eoeee ee mene eee ee ee 
ener eeeeweeneeennee 


eeeeeereeeneeee 
eee eee ee enee 
eee tee ee eeee 
ew eeeteeraeneee 
eet eenenee 
eeeereereeee 
eenrersreereneee 


Bessy ata eechee 7,388 
7’ 328 


Source: Federal Reserve. 











con- 


sumer 
goods 
paper 





115 
167 
24 


I, 
1,883 


Other 


| 
| 


modern- 
ization 
loans 


148 
201 
58 


1 Includes data for Hawaii, beginning with August 1959. 
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TABLE 9.—INSTALMENT CREDIT HELD BY FINANCIAL 
INSTITUTIONS. OTHER THAN COMMERCIAL BANKS 
AND SALES FINANCE COMPANIES, BY TYPE 
OF CREDIT 


{Estimated amounts outstanding, in millions. of dollars} 





End of year 
or month 








} 
ak 81 24 1s |} 669 
oe bp a eee 122 36 14 | 785 
Sp Shy’ > Mee ow: 54 20 14 | 643 
ict cee 538 370 247 | 2,883 
Oe 539 375 282. | 3,314 
ee cukiep acca ae 761 537 326. | 3,782 
eB COR 948 648 403 | 4,278 
Pee eet. dae cea 1,106. | 622 489 | 4,882 
Se sc aaa ane 1,143 610 616 | 5,208 
Gs. cdcds crores 1,365 754 |.~-728—1.5,927 
1,134 605 605 | 5,193 
Cini = ee eS 1,143 611 610 | 5,212 
Md. cet cae 1,157 620 617 } 5,239 
Se aS oe 1,178 635 624 | 5,278 
lol aca sinned 1,198 653 643 | 5,312 
ln cvubwele 1,231 671 656 | 5,374 
sities 2 ee 1, 684 667 | 5,438 
SS oeeten 1,293 702 688 | 5,554 
Be hao acces 1,310 713 701 | 5,617 
1,327 724 708 -|-5,671 
ad DB 1,345 732 72 5,751 
TE? FE 1,365 751 728 | 5,927 


1 Includes data for Alaska and Hawaii, beginning with January and 
August 1959, respectively. 

Nore.—Institutions represented are consumer finance companies, i 
unions, industrial loan companies, mutual savings banks, savings and 
loan associations, and other lending institutions holding consumer 
instalment loans. 


Source: Federal Reserve. 
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TABLE 11.—Net change in installment credit outstanding 


(In billions of dollars) 

[Seasonally adjusted] 
Total Total 
1956—January................ +319} 1958—January..........._____ +61 
February —.. 20-22 22lic_. +372 Februarys. bewssc.u lL. — 167 
ere. +330 te a Ea —176 
SIE dik ncvsete aonseraiinnsls so SNM + 267 DE enn ened ch —115 
a es hE eo bee + 209 Ss oo cheese —70 
Say canihdionmumenetnin ca artical: +154 cel ae eee ee —98 
a ceichipsenct: cehohogelineas nian + 145 i stienadhinn ah an ah 0 
Bs csc cse ccc ee: + 285 Augustisiot .§....... 5 +8 
September-_-___-________- + 109 September. =. _.-._-__.__ — 39 
ONONGE nn makn eta +210 OctoBerieici-} 2. +31 
November. ___-___- 1 +323 November... -.-...____1 +147 
December. __._-.____. +216 December... 5. ........ +315 
1957—January..-..s.5-.-.___ +201) 1959—January__-.-.1...._____ + 433 
February -_sis.4.-.___- + 246 peem@nry.-.< 4.502... +347 
en. ok Se + 168 ee eee +354 
eet a +179 en etettiae ae akin +449 
WEY 32 as cccess. besa +235 Meey 4225 oct§s- ake. oo + 484 
SUBO...- --. BBE iL nee. +192 WOOL oie 6-8--- 1... co. + 490 
uly... ap wok nee +231 i a memseeh oot. ie + 523 
Avubpint si ea tt Be +227 Beets Rs atl +635 
apeusnners.°- ~~ tS h.-ee + 143 September__-_._.___-__- +512 
CPO PIE  chetennn amt <n + 165 I i cali hon Sills + 522 
November______..._._-- + 160 November... -_....... _- + 383 
December ___._...._.-_- +139 December... _......____ +270 
1960—January 22-2... .. +393 


Source: Federal Reserve. 
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TABLE 12.—NONINSTALMENT CREDIT 
[Estimated amounts outstanding, in millions of dollars) 


| 














Single- 
payment | Charge accounts 
Total loans 
End of year aaa ! ; Service 
or month naat** Coin- oon De- —— credit 
credit | mer- | "240° | part- <r | Credit 
i cial | ment — cards? 
insti- j e 
tutions stores} 
162 236 1,178 eeoest | 518 
152 ars 18-900 1... 597 
72 290 {1,322 |...... 845 
288 772 |3,352 | 150 | 1,927 
312 793 '!3,515 | 177 | 2,003 
| 367 862 |3,717 | 216 | 2,127 
| 410 893 |3,842 | 260 | 2,366 
427 | 876 |3,953 | 317 | 2,593 
| 490 | 907 |3,808 | 345 | 2,800 
| 634 | 960 eee | 406 | 3,037 
| 464 757 |3,504 | 358 | 2,847 
| Sis 637 |3,112 | 349 | 2,928 
547 608 |3,047 | 349 | 2,932 
521 601 |3,208 | 351 | 2,974 
588 609 |3,405 | 345 | 2,962 
574 599 (3,494 | 353 | 2,950 
547 558 |3,467 | 382 | 2,929 
603 562 13,408 | 395 | 2,932 
| 629 606 |3,383 | 401 | 2,914 
584 647 |3,491 | 387 | 2,876 
645 717 |3,506 | 391 | 2,925 
634 960 |3,985 | 406 | 3,037 





1 Includes mail-order houses 


2 Service station and miscellaneous credit-card accounts and home 
heating-oil accounts. 


3 Includes data for Alaska and Hawaii, beginning with January and 
August 1959, respectively. 


Source: Federal Reserve. 
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TaBLE 13.—Cash and credit sales of new autos, 12 month moving average 























[Thousands of autos] 
Cash | Credit Cash | Credit 

196 =F od. 2 ns opntdent<nawene 146 120 || 1958—August....................- 204 271 
BUI... «5. Bic do hecnch antl 150 122 BOPCNNNT <5. chon cacccacuee- 206 266 
September... -.-..-<-.-.2... 155 123 October 208 261 
CORRE. . - 25 <a <----- eh 159 123 209 256 
NGPRIIOE oak 5n 5005 160 122 210 256 
Depeper . .....5...--- ee 160 121 207 256 
1948—January - ....-.....-.-...... 161 120 201 257 
FORTE node licwcnbontes 164 122 195 258 
ee ae ee 166 123 188 257 
ABP ind: .-0cdipiw cose dk 168 123 184 256 
DEG sone - Sbme cosecceponwatl 170 122 191 258 
(ee ee 170 122 200 263 
SO inri coco tls dpiccenhonted 171 121 206 270 
deg. ste ertiasccccees 172 120 212 280 
September... -..........-... 174 122 217 292 
rons Neat pee ai aaa 178 125 221 304 
November.........-..--...-. 184 131 222 316 
December.....-............ 192 138 223 327 
OEP ED o ccacentnendcnnsecue 200 144 227 340 
PED asweccececs ; 208 151 231 354 
... deneanal 216 159 235 366 
April... 222 168 237 375 
eas 224 177 236 381 
June. _- 222 184 231 385 
yan 223 191 226 388 
A —— 227 199 220 387 
September. 230 206 210 384 
October. ......- 232 211 200 381 
November-_...-_- 234 216 193 375 
December -..-.....-- 240 224 188 369 
1950—January.....-...... 247 232 182 362 
PROUT Y <000ns—tephelageeben 254 238 174 351 
BEUOn... ....-ineeevedse<< 260 241 167 343 
DEE c~ <ninahcsncinwniih 265 243 164 339 
Sal ~ad--c2-bsecan ee 271 242 164 335 
FUMED 4. ~~ <-4.8.j--s ht 284 240 165 331 
Seielienic-tecnanetcndnee 296 240 166 328 
BE nen<h cccasensatdl 302 238 167 324 
Gepeepape? .... s-......- sens 309 234 169 321 
QURRE «.~ cnaheseosecconhl 312 231 171 320 
Noqetnet 1-0. cn ccconet 312 227 174 318 
Dee? - 5 cc ncek ls 307 223 175 317 
1931—Jangary.- .----.-...-...-... 295 216 176 317 
yo eee 282 212 181 317 
REGIE, << ccndndutinnsscene 268 210 184 319 
DB, £005 dn hanna 255 208 184 319 
MOG 6 6-00 5n4cbaiosincsahdh 244 208 183 320 
SOD SR. 60s nchciichpceccnehl 230 208 180 319 
SOD. 6. oc ccekcheinccente 211 209 174 315 
BRIBES... 2h ciihanccncpald 195 211 168 308 
September. .-.............. 179 212 163 301 
i ae Se Se Oe 167 212 160 293 
Noweunper.......4.4......L6 160 215 156 286 
DOGRRNET . . pc on en 152 219 153 279 
1952—January-................-.. 141 222 150 272 
VORP GIET «2-6 Gahnncccapd} 129 218 143 265 
Chis cn iseicdinaccchee ation 122 214 139 257 
a Sescaras sc spceesssset 120 216 139 249 
OB heih <d--h- aside campeiiinns 120 222 141 246 
So cn cctsisntgncimciaaan 120 229 146 246 
TRB cnsseloctnne-couchagnenne 123 234 150 248 
A Bunt ng ho aiiadiiein envied 129 239 155 254 
September. -..........-...- 134 246 160 261 
a eer 140 255 166 269 
PP eckannsdcuascecihee 146 261 173 277 
SS SS a ES 153 262 178 287 
1958—January .................... 165 265 182 296 
FID scnnsriiuhasenipiniininienniian 181 273 185 305 
ts «ons cerxennseoesdaneneabiiiiods 191 280 191 314 
Pls witnticinsnactihicphiaeaniael 197 283 195 321 
SN inirdwiniineintinniagibieiaian 200 283 192 320 
I Nicicicssicdistheepiitincemaenaiioal 202 280 190 319 

Pil atccinctanisiigdnaiaiiea ce 203 276 








Source: Federal Reserve. 
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TaBLe 14.—Selected consumer expenditures by types, 1939, 1955, 1959 











1939 1955 1959 
tite ciecttihdlinids | cttbigi ete tk eee ts PPereemt | Persent 
Type of expenditure | ncrease. | ncrease, 
Billions | Percent | Billions | Percent | Billions | Percent | 1030-55 | 1955-59 
of dollars} distri- |ofdoliars| distri- |>f dollars} distri- 
bution bution bution 
Consumer expenditures. ___-- 64.1 100 254. 5 100 304.9 100 207 20 
Home ees net t___._.. 1.7 3 16.6 6 18.6 6 876 12 
Durable goods............--- 6.7 10 39.6 16 43.0 14 491 9 
AUTIGe 5 ccccsctibseasts 2.2 3 18.3 7 17.8 6 732 -3 
Other major durable 
GEOG. 00 fescsdsseens 3.5 6 16.6 6 18.6 6 374 12 
Other durable goods-.---- 1.0 2 4.8 2 6.6 2 380 38 
Other consumer expendi- 
Geen cksscnadccenes 55.7 87 198.3 78 243.3 80 256 23 


1 Purchases of new construction; expenditures for land and transactions among consumers in existing 
houses have been netted out. 


? Nondurables services and taxes other than income, estate, and gift taxes. Conforms to present flow-of 
funds coverage; includes small amounts of expenditures by nonprofit organizations not separately estimated. 


Source: Federal Reserve. 


TABLE 15.—Selected payment;commiiments of consumers 








Amounts (in billions of dollars) Relation to consumer See income 
(in percent 
Payments Mortgage Life and |Consumer| Payments} Mortgage Life and 
on install-| an Rent! | annuity dis- joninstall-; and Rent | annuity 
ment related premiums} posable ment related 


debt |payments receipts?| debt |payments 


-———| —————<<—| ue _| |__| | 





6.1 2.4 4.0 3.8 63.7 9.6 3.9 6.3 6.0 
1940....... 7.2 () 4.2 3.9 69.1 MNO ssst3452 6.1 5.6 
1941___.... 8.9 (3) 4.4 4.0 85.8 nO tes3cs24=<- 5.1 4.7 
1942....._. 8.2 (3) 4.7 4.2 108. 0 Ta Wtaen=s55- 4.4 3.9 
1943__..... 5.6 (®) 4.7 4.9 122.4 Stee sas 3.8 4.0 
1044___._.. 4.9 (3) 4.7 5.5 134.1 GF ésbsasac=s 3.5 4.1 
1945_...... 5.1 () 4.6 6.0 136.7 a0 3.4 4.4 
TED. coded 6.8 3.8 4.8 5.9 149.1 4.6 2.5 3.2 4.0 
Me ....4a8 10.2 4.3 5.1 6.1 158.0 6.5 2.7 3.2 3.9 
1948___.... 13.3 5.0 5.7 6.3 175.9 7.6 2.8 3.2 3.6 
1049... ... 15. 5 5.5 6.4 6.5 176.3 8.8 3.1 3.6 3.7 
1950_.....- 18. 4 6.1 7.0 6.8 192.9 9.5 3.2 3.6 3.5 
weet... 400 23.0 6.8 7.8 7.2 209.7 11,0 3.2 3.7 3.4 
1952_...... 25. 4 7.5 8.6 7.5 220. 1 11.5 3.4 3.9 3.4 
1953__..... 28.0 8.4 9.4 8.0 232.8 12,0 3.6 4.0 3.4 
1954._..... 30.5 9.5 9.8 8.4 237.0 12.9 4.0 4.1 3.5 
1965_...... 33.6 10.6 10.0 8.9 253. 6 13.2 4.2 3.9 3.5 
1956_...... 37.2 11.9 10.1 9.4 271.2 13.7 4.4 3.7 3.5 
1967__...-. 40.3 13.1 10.5 10.1 284. 4 14,2 4.6 3.7 3.6 
eS 40.9 14.4 11,0 10. 4 291.7 14.0 4.9 3.8 3.6 
1959__....- 43.2 15.4 12.3 11.0 307.7 14.0 5.0 4.0 3.6 





1 National income series for space rent on tenant-occupied nonfarm dwellings, table II-4, line IV-2 in 
national income tables. 

2 Current receipts after deductions for income, estate, and eS taxes and employee contributions to pen- 
sion funds and OASI. See flow of funds, table 4-A, line G (Federal Reserve Bulletin, January 1960, p. 89) . 
Principal differences from series in table 47 of consumer credit study are (1) it excludes insurance benefits 


(but it still includes pension benefits), and (2) it excludes capital withdrawals, net, by proprietors from 
noncorporate business. 


4 Not available. 
Source: Federal Reserve. 





CONSUMER CREDIT STATISTICS 17 


TABLE 16.—Consumer installment credit, and gross national product, 1945-59 





Install- Install- 
Gross ment Gross ment 
credit national | credit 
product out- product out- 
standing standing 
WR dé <5. 91.9 1.0 65.0 1.9 |} 1048........ 259. 4 9.0 
a ok 70.3 1.0 72.5 2.7 |} 1949........ 258. 1 11.6 
poe ll 75.0 1.0 82.7 3.6 || 1950........ 284.6 14.7 
1923........ 86.2 1.3 90.8 4.0 || 1951_....... 329.0 15.3 
1924_....... 85.9 1.4 85.2 3.7 || 1962........ 347.0 19.4 
1925........ 94.5 1.8 91.1 4.5 |} 1963........ 365. 4 23.0 
Pilendetates 98.6 21 100. 6 5.5 || 1054........ 363.1 23.6 
BeRinbasdoesss 96. 5 21 125.8 6.1 |} 1955........ 397.5 29.0 
1038........ 98.8 2.7 159.1 3.2 |} 1966........ 419, 2 31.9 
1929........ 104. 4 3.2 192.5 2.1 } 19867....-.-. 442.5 34.2 
3000i...3... 91.1 2.7 211.4 2.2 }| 1968........ 441.7 341 
) he 76.3 22 213.6 2.5 || 1950..:..... 479.5 39.7 
TOG. .<<4-- 58.5 15 210.7 42 
1938........ 56.0 1.6 234.3 6.7 
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